CITY OF WALTHAM

MASSACHUSETTS

November 23, 2022

In accordance with Rule 87 of the Rules of the Waltham City Council and in accordance with MGL
Chapter 40, Section 56 | am calling a Special Meeting of the City Council which will include Public
Hearing relative to classification and the residential factor which shall be used by the Board of Assessors
to determine the percentage of the tax levy to be borne by each class of the tax real estate and personal
property for the fiscal year 2023.

Respectfully submitted,
Kathleen B. McMenimen
President
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Special Meeting of the Waltham City Council
Public Hearing
City Hall Council Chamber
Monday, November 28, 2022
6:30pm

To the Members of the City Council and all other interested parties;

The purpose of the meetinig is relative to the classification and the residential
factor which shall be used by the Board of Assessors to determine the
percentage of the tax levy to be borne by each class of the real estate and
personal property tax for the fiscal year 2023.

AGENDA ITEMS

e Community Preservation Act - FY2023 surcharge allocation - $3,650,000

o Community Preservation Act - FY2022 State match allocation -
$1,056,434 \

e Community Preservation Act - FY2022 unallocated reserve allocation -
$876,999.42 _

e Appropriation from Water Retained Earnings - $2,000,000

s FY2023 Residential Exemption Percentage

e FY2023 Residential Factor

No other matters will be discussed.



Jeannette A. McCarthy
Mayor

November 23, 2022

TO: The City Council
RE: Appropriation to Maintain Current Water Rates

Dear Councillors:

| respectfully request an appropriation in the amount of $2,000,000 from Water Retained
Earnings to be assessed in the Water Revenue of FY2023. This appropriation will
offset the need to increase the lower tiers of current water user rates for FY2023. The
occasional use of retained earnings to offset an increase in user rates is an appropriate
practice since the funds originated from the rate payers.

Since this financial transaction pertains to the tax rate setting for FY2023, | respectfully
request this matter be acted on during the special meeting of the City Council scheduled
for Monday, November 28, 2022.

Attached is a copy of a memo that was received from the City Auditor. Mr. Centofanti
will be available to answer any questions concerning this request.

Sincerely,

o) & Wl
Jeannette A. McCarthy
JAM/sm

Enclosure
CC: Paul Centofanti

610 Main Street * Waltham, Massachusetts 02452 * (781) 314-3100 ¢ Fax (781) 894-9581

e AErA L CTIIR
e T [ e
LR IR i



CITY OF WALTHAM

MASSACHUSETTS
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CITY AUDITOR
Paul G. Centofanti

ASSISTANT CITY AUDITOR
Virginia A. Bergin

TO: Honorable Jeannette A. McCarthy, Mayor
FROM: Paul G. Centofanti, City Auditorf

RE: Appropriation to Maintain Current Water Rates
DATE: November 23, 2022

| respectfully request an appropriation in the amount of $2,000,000 from Water
Retained Earnings to be assessed in the Water Revenue of FY2023. This
appropriation will offset the need to increase the lower tiers of the current water
user rates for FY2023. The occasional use of retained earnings to offset an
increase in user rates is an appropriate practice.

Since this financial transaction pertains to the tax rate setting for FY2023, i
respectfully request this matter be acted on during the special meeting of the

City Council scheduled for Monday, November 28, 2022.

| am be available to answer any questions concerning this request.

610 MAIN STREET * WALTHAM, MASSACHUSETTS » 02452-5580
TEL: (781) 314-3220 * FAX: (781) 314-3228 * E-MAIL: pcentofanti@city.waltham.ma.us



City of Waltham —

Jeannette A. McCarthy QIECY 23 R 5T
Mayor

November 23, 2022

TO: The City Council
RE: Tax Packages and Board Assessors

Dear Councillors:

Enclosed please find 15 packages from the Board of Assessors, as well as under
separate cover Appropriation Request and an Order for your Special Meeting.

G W F

Jeannette A. McCarthy

JAM/sm

Enclosure

cc: Frank Craig, Chair Board of Assessors

Sincerely,

610 Main Street * Waltham, Massachusetts 02452 ¢ (781) 314-3100 » Fax (781) 894-9581



City of YWaltham

MASSACHUSETTS

BOARD OF ASSESSORS

Assessors
FRANCIS P. CRAIG, CHAIR
ROBERT S. MCGOVERN

BERNADETTE VAZQUEZ
MEMORANDUM
TO: Mayor Jeannette McCarthy
FROM: Francis P. Craig
DATE: November 22, 2022
RE: City Council Rate Setting Packet
Mayor:

Attached please find copies of the Rate Setting Packet:
for each City Councilor (15); City Clerk; Mayor and Auditor.

Feel free to contact me should you have any questions.

Frank

25 LEXINGTON STREET * WALTHAM, MASSACHUSETTS 02452
TerEpHANE: 7R1-314.3200 « Fax- 7R1-314-3218
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Classification Hearing

Fiscal Year 2023

Waltham Assessors Office
Francis P. Craig, Chair
Bernadette Vazquez

Amy M. Caissie
781-314-3200
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MASSACHUSETTS

BOARD OF ASSESSORS

Assessors
FRANCIS P. CRAIG, CHAIR
BERNADETTE VAZQUEZ
AMY M. CAISSIE

November 22, 2022

Waltham City Council
City Hall

610 Main Street
Waltham, MA 02451

Dear Members of the City Council:

The Department of Revenue, Bureau of Local Assessment, has granted
preliminary approval of all real estate and personal property valuations for the City of
Waltham for fiscal year 2023. The City Council is now able to hold the classification
hearing, which has been scheduled for November 28, 2022 at 6:30 p.m.

The Two required City Council Votes are:
1) the residential exemption percentage; and 2) the residential factor.

-A Residential Exemption percentage of 35%, of the average assessed value of the
residential parcels, was initially adopted for fiscal year 2019 and is the maximum
permitted under c. 59, §5C.

-A Residential Factor of .601413 results in the lowest residential tax rate of $10.32.

Sincerely,
Board of Assessors:

<N
. i ¥ " < ?
{ , ,)\AA}\

Fra cis P. Craig, Chair

r“\
”A@g Y /’ﬁfg ///} »

ﬁernadette Vazquéz, ME er

/ﬁ"ﬂf /KQZMLL/

my M/ Caissie, Member

25 LEXINGTON STREET * WALTHAM, MASSACHUSETTS 02452
TELEPHONE: 781-314-3200 » FaX: 781-314-3218
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FY 2023
Average Single Family Value
Increases/Decreases By Neighborhood

Neighborhood | Ward Total # | Homes | Average | Sales to Average %
of Sold Sale Assessed Assessed Increase/
Homes in Price Ratio Value by Decrease
2021 Neighborhood
N1 1-1, 3-1 212 6 $935,583 93% $887,746 5%
N2 3-1, 3-2, 1140 39 $717,223 92% $685,562 9%
3-2A,4-2,
1-2
N3 2-1,2-2, 1892 96 $688,954 93% $590,614 9%
3-1
N4 1-1, 1-2, 466 22 $999,450 93% $813,660 9%
2-1
N5 1-2 154 2 $1,250,000 98% $1,163,232 5%
N6 1-2, 6-2 285 9 $1,243,278 96% $951,766 8%
N7 3-2,4-1, 573 23 $854,533 93% $676,980 4%
4-1A, 4-2
N8 1-1, 6-1 676 23 $702,936 95% $674,446 6%
N9 5-2, 5-2A, 259 7 $602,700 95% $585,818 11%
6-1
N10 6-2 177 12 $907,715 93% $747,264 5%
N11 4-1, 5-1 1139 36 $842,154 91% $707,250 7%
N12 1-1, 7-1, 1092 45 $740,887 94% $672,231 8%
7-2
N13 8-1, 8-2, 380 13 $601,346 94% $591,541 7%
9-2
N14 5-1 298 7 $724,286 94% $634,108 3%
TOTAL 8743 340
AVE/CITY $773,231 $686,029

Page 5
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Neighborhood Codes

Waltham Assessor’s Office
Neighborhood Codes
Waltham, MA

Source: Neighborhood codes provided

by the City of Waltham Assessor's Office. ] l l | Miles

Parcel data are current as of January 1, 2019.
Map created by the City of Waltham GIS. 0 0.25 0.5 1 Page 6
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Average Single Family Sale Price v. Assessed Value
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Average Single Family Value by Municipality
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CITY OF WALTHAM
IN THE CITY COUNCIL

610 Main Street Waltham Massachusetts 02452

Order #

Ordered:

That the FY2023 CPA Estimated Surcharge in the amount of $3,650,000 be allocated as follows:

Community Housing Reserve (10%) $ 365,000
Historic Preservation Reserve (10%) $§ 365,000
Open Space Reserve (10%) $ 365,000
CPC Administration Reserve (5%) $ 182,500
CPA Budget Reserve ” (65%) $2,372,500

Read and Adopted:



CITY OF WALTHAM
IN THE CITY COUNCIL

610 Main Street Waltham Massachusetts 02452

Order #

Ordered:

That the FY2022 CPA State Preservation Matching Funds in the amount of $1,056,434 be
allocated as follows:

Community Housing Reserve (10%) $105,643.40
Historic Preservation Reserve (10%) $105,643.40
Open Space Reserve (10%) $105,643.40
CPC Administration Reserve (5%) $ 52,821.70
CPA Budget Reserve (65%) $686,682.10

Read and Adopted:



CITY OF WALTHAM
IN THE CITY COUNCIL

610 Main Street Waltham Massachusetts 02452

Order #

Ordered:

That the FY2022 CPA Unallocated Reserve in the amount of $876,999.42 be allocated as
follows:

Community Housing Reserve (0%) 5 .0.00
Historic Preservation Reserve (0%) h) 0.00
Open Space Reserve ‘ (0%) $ 0.00
CPA Budget Reserve (100%) $876,999.42

Read and Adopted:



CITY OF WALTHAM
IN THE CITY COUNCIL

610 Main Street Waltham Massachusetts 02452

Order #

Ordered:

That the City Council appropriates the amount of $2,000,000 from Water Retained Earnings to be
added to the Water Revenue of FY2023.

Read and Adopted:



CITY OF WALTHAM
IN THE CITY COUNCIL

610 Main Street Waltham Massachusetts 02452

Order #

Ordered:

That the City Council establishes a Residential Exemption of thirty-five percent (35%) for the
fiscal year 2023.

Read and Adopted:



CITY OF WALTHAM
IN THE CITY COUNCIL

610 Main Street Waltham Massachusetts 02452

Order #

Ordered:

That the City Council establishes the Residential Factor of 60.1413 for the fiscal year 2023,
pursuant to the provisions of MGL, Chapter 56.

Read and Adopted:



TAX LEVY
CITY OF WALTHAM
MASSACHUSETTS
IN THE CITY COUNCIL

Notice is hereby given that City Council will hold a Special Meeting of the Council and a
Public Hearing will be held, at the City Council Chamber Waltham City Hall, 610 Main
Street, Waltham, MA on November 28, 2022 at 6:30 pm in accordance with MGL
Chapter 40, Section 56 and City Council Rule 87, on the following matter:

TAX LEVY

Relative to classification and the residential factor which shall be used by the Board of
Assessors to determine the percentage of the tax levy to be borne by each class of the tax
real estate and personal property for the fiscal year 2023.

Complete information regarding this matter will be on file in the City Clerk’s Office at
City Hall, one week before the hearing.

Notice updated on 11/15/2022 moving the date from 11/21/22 to 11/28/2022.

Attest: Joseph Vizard
City Clerk



Community Preservation Committee
119 School Street
Waltham, MA 02451
(781) 314-3117
cpc@city.waltham.ma.us

November 23, 2022

Joseph Vizard
City Clerk & Clerk of the City Council

Subj.ect: CPC Allocation of the CPA FY2023 State Matching Funds

At its meeting held on November 22, 2022, the CPC voted to recommend to the City Council
that the State Preservation Fund matching grant of $1,056,434.00 be allocated as follows:

Community Housing Reserve  (10%) $ 105,643.40
Historic Preservation Reserve  (10%) S 105,643.40
Open Space Reserve (10%) S 105,643.40
CPC Administration Reserve ( 5%) S 52,821.70
CPA Undesignated Budget Reserve (65%) S 686,682.10
Total FY2023 State Preservation Fund Matching Grant $ 1,056,434.00

The CPC motion and vote are attached.

Respectfully Submitted,

Julie Toole
Program Manager
Community Preservation Committee
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Community Preservation Committee | \/ = i}
119 School Street

Waltham, MA 02451
(781) 314-3117
cpc@city.waltham.ma.us

November 23, 2022

Joseph Vizard

City Clerk & Clerk of the City Council

Subject: CPC Recommendation to Allocate Unallocated Reserve Funds from FY2022

At its meeting held on November 22, 2022, the CPC voted to recommend to the City Council that the sum of

$876,999.42 be allocated from the CPA Unallocated Reserve account to the CPA Undesignated Budget Reserve
account. The CPC motion and vote are attached.

Respectfully Submitted,

S

Program Manager
Community Preservation Committee



Community Preservation Committee
119 School Street
Waltham, MA 02451
(781) 314-3117
cpc@city.waltham.ma.us

November 23, 2022

Joseph Vizard

City Clerk & Clerk of the City Council

Subject: CPC Recommendation for Allocation of the City’s FY2023 Estimated CPA Tax Revenue

At its meeting held on November 22, 2022, the CPC voted to recommend to the City Council that the sum of
$3,650,000.00 be allocated from the City’s CPA Tax Revenue as follows:

Community Housing Reserve  (10%) $ 365,000.00
Historic Preservation Reserve  (10%) $  365,000.00
Open Space Reserve (10%) S 365,000.00
CPC Administration Reserve ( 5%) S 182,500.00
CPA Undesignated Budget Reserve (65%) S 2,372,500.00
Total FY2023 Estimated City Tax Revenue $ 3,650,000.00

The CPC motion and vote are attached.

Respectfully Submitted,

/Qx&\sv b%ﬁ&\‘l

Julie Toole
Program Manager
Community Preservation Committee
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