Waltham City Council
Executive Session
March 8, 2021

Approved as Minutes: 3/22/2021
Approved for release: 4/26/2021

City Council Present: Darcy, Dunn, Durkee, Harris, LaCava, LaFauci, LeBlanc, Mackin,
McLaughlin, McMenimen, O’'Brien, Paz, Stanley, Vidal and Brasco
City Council Absent: none

Non-council members present: Mayor Jeanette McCarthy

Clerk: Joseph Vizard

President Brasco called the executive session to order at 8:10 pm.

Mayor McCarthy reviewed her Communication dated March 8, 2021 regarding 33 Exchange
Street. The Mayor said that the appropriation being requested is lower than the appraised
value.

Councillor McMenimen reviewed the work the Council has done to increase parking at the
library including the spots that are available at the Merc and the TD Bank. Councillor
McMenimen asked about the number of spaces that would be provided. The Mayor said she
thought about 40 could fit there. The Mayor said she would want the lot gated at night.
Councillor McMenimen said she was inclined to support the purchase.

Councillor Durkee spoke about the need for parking in the area. He asked about the
difference between the assessed value and the appraised value. The Mayor reviewed why
the appraised value is appropriate in this instance. Councillor Durkee asked about the
appraisal.

Councillor LeBlanc asked about the zoning in the area and what can be built. The Mayor
said the property is zoned Business B, which has many potential uses.

Councillor LaCava asked about the comparable properties that were used in the appraisal.
The Mayor read the addresses from the appraisal and the purchase prices. Councillor
LaCava asked further questions about the comparable properties.

Councillor Vidal asked questions about the closing date and if the City’s offer could be used
by the seller to drive up the purchase price. The Mayor said she is aware of other parties
interested in buying the site and that that is why she is moving swiftly.

Councillor Dunn asked if the price could continue to rise.

Councillor LaFauci asked about the price per space and if this is consistent with how the
City purchases parking facilities and expressed concern that the cost per space was higher
than he was expecting.



Councillor McLaughlin said he was happy to hear that we could add 40 spaces in an area
where parking is needed.

Councillor Paz asked about the Condition of the lot. The Mayor said some work would be
done but that it is in alright shape as a parking lot today.

Councillor O’Brien supported acquiring the lot because the Waltham Library has the worst
library parking in the area.

Councillor LeBlanc asked about the leasing of spaces and locking the lot up at night.

Councillor Darcy showed a Google map of the location that showed a significant number of
spaces and said that is it was restriped it could easily fit 40 spaces. Councillor Darcy said he
is favor of the purchase.

Councillor Durkee made the following motion:

That the City Council approve the offer dated March 4, 2021 for the property located at 33
Exchange Street for $1,4000,000, subject to a mutually satisfactory purchase and sale
agreement, subject to the terms listed in said purchase and sale agreement including the
Mayor coming back to the City Council for funds and a friendly taking order.

Roll Call:

Councillors: Darcy, Dunn, Durkee, Harris, LaCava, LaFauci, LeBlanc, Mackin, McLaughlin,
McMenimen, O'Brien, Paz, Stanley, Vidal and Brasco voted in favor of the motion.

Councillor Mackin voted against the motion.
The motion was adopted by a vote of 14-1.
Councillor Durkee Moved to table the matter in executive session.

Roll Call:

Councillors: Darcy, Dunn, Durkee, Harris, LaCava, LaFauci, LeBlanc, Mackin, McLaughlin,
McMenimen, O'Brien, Paz, Stanley and Vidal voted in favor of adjourning the executive
session.

No Councillors voted against this motion.
Councillor McMenimen moved to adjourn the executive session.

Roll Call:

Councillors: Darcy, Dunn, Durkee, Harris, LaCava, LaFauci, LeBlanc, Mackin, McLaughlin,
McMenimen, O’'Brien, Paz, Stanley and Vidal voted in favor of adjourning the executive
session.

No Councillors voted against this motion.

By a vote of 14-0 the City Council voted to adjourn the Executive Session.

President Brasco declared the Executive Session adjourned at 9:29 pm



Respectfully submitted,
Joseph W. Vizard, Assistant City Clerk
March 11, 2021
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LATE FILE COMMUNCATION

March 8, 2021

TO: The City Council
RE: 33 Exchange Street

Dear Councillors:
This is a follow up from my previous communication regarding this property.

I respectfully request acceptance of this late file communication and opportunity to
address you this evening without Committee reference to obtain a vote on the enclosed
offer to purchase. If approved, | would be working on a mutually satisfactory purchase
and sale agreement, title search, title insurance, the funding, and a friendly taking order.

Sincerely yours,

o C 2

Jeannette A. McCarthy
JAM/sm

Enclosure

cc: John Cervone

610 Main Street » Waltham, Massachusetts 02452 » (781) 314-3100 » Fax (781) 894-9581
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OFFER TO PURCHASE REAL ESTATE

10 Owner of Recoxd Date: 03/04/21

(Seller nd Sy )] B
33 Bxchange Street . Fromthe Office of ; Golinoou & Aococlaton N.E.

Walthaon, Massachusetts 02451

“Ihe property herein referred to s jdentified ns follows: A vacen t lot_conzisting of 12,000 ggqunre foot of lapd
more ox lespm at 33 Exchange Street; Waltham, MA

Speciol provisions (if any) re fixturcs, applinnces, cle.

hereby ofer la buy safd property, which has been offared 10 11ic by

GELINEAU & Rssociates R.E.
1s the Broker(s) wider the following tenus and conditions:

1
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NOTICE: This is a legal document thal creates binding obligntions, Ifnol wnderstood, consult an attemey, WITNESS MY FIAND AND SEAL ;
C'lf“(ufswht%mv Ay i

. This Offer is good vntll 9:00 AM. EX1. on Maxch 8ien

M
. The parties hiereto shall, ont or before 5:00 ﬁ]\d{ nG, Mor 23xd 20 21 cxceute (f ‘54,”;& Purchase and
Greatar Boston calEs1ntcBoﬂrdornnyfom)subslnntinllysimilnruxcrclo,\\'hich,\\'hmcxccur.cd,sl [bethe agreauent

+ A good md sufficient Decd, conveying » good and cleqr record and marketable title shnll be delivered at 12:00 Noon ot apx

¥ _Deposit will e Cefuper it Oty Couvell Poes NoF_A pprodt:

CHECK ONE:
Lwill pay therefore $ 1,400,000.00 , of which @ Check, subjeet to colleetion
@ s 10,000,006 is paid herewith as a deposit fo bind this Offer QO Cash

s Lis tobe pnid ns an additionn! deposit upon e execution of the Purchasc and Snlc Agreament provided for Uefow.

(©s is to bo paid ﬁt the lime of dolivery of the Dead in cash, or by cedtified, enshier’s, treasurer’s or bank checki(s),

s 1,3%0,000.00

©@s 1,400,000.00 Tolo] Purchase Price

, 20_21  at or before which time a copy licreof shall be
and refumed to me forthiwith, o!huw‘isc {his Offer shinll be considered

signed by you, the Sclterand y awr Quisband) (wife), signifying acceplanee of this OfTer,
as rejected and the money deposited herewith shall be returncd to mie fortlivwith,

SaleAgrecient recansiended by tie

behween Uie parties hereto,
30th ,20_ 21 atthe

1

approprinte Registry of Deceds, unless sonie officr time antl place are mutually ngreed upon in writing, ) i
' do not fulfill my obligations under this Offor; the nbove mentioned deposit shall foithwith becomey our property without recourse ta cither party, Said |
i

1

i

!

i

deposit shall beficld by Gelineau & Nssociates R,E. nscscrowagmumhjccl(oﬂmtcmuh‘crcvfpro'vidcdhowc\"crﬂmliuthocvcntol‘mly

disngrecment between the partics, the cserow agentmay rolain snid deposit pending Instruetons mumally given in writing by the partics, A shmilar provision
shall be included in the Parelmse and Sale Agrecrient willi vospect to any deposit held wider its tenus,

. Time is of hic essence Jiereof, .
Disclostics: For onc Lo four family residences, the Buyar hereby ncknowledges raceipt of the Hoine Insyeetors: Frets for Constniers brochire produced by

Ihe Office of Consumer Affaits, For residentinl propéry constricted por lo 1978, Buycr must also sign Lead Palnt "Property Transfo Notificntion.™

“The initinled siders, ifwry, attaclied lierelo aré incorporited herein by reference. Additional tenns and conditions, i any':

This offer is subject to final appxoval for funds by the city Council for purchase/friendly Eoking.

Biiyer

Biye Maygr Jeannette McCarth , .
Foui b 2. e Culle 3l fooe; _

Aldress/7StatcZip Mtvyoh
Receipt of deposit check for fransmittnl by: (Agent/Facilitntor)
Check shall not bu depoasited uless offor Is accepted
‘This Offer is hercby nceepted upon the foregolng tenms il conditions it AM/PM, on .20 ;

Phone Numbers (Work & Home) i

Seller

Dnte
Recelved from

nid conditions ofnbove Offes; to be hield by

Under regulailons adopted pursuant to the Massaghuselis licenso law:
that they have a tight to sell shall be convayed forfhwilh to the ownor of such roal propery.

RECEIPT FOR DEPOSIT

Buyer the s of' S, ns deposit unilerrhe teems

{

P

S Cserow ngeps, :

All offers submilied to brolers or salospeoplo to purchose real property i
1

7

Agant for Scller
Instanetropss

g;‘H??Dz.ﬁ‘ll.q"])lsfﬁlEcA;(uﬂz\E9§lﬂ¥deEvAGli#EnsnTéE!EmBleﬁ¢ngvlﬁ!l”zﬂm{f I'fj_%wd‘-g copyright protocted and hay nst bo used by any other party,




Mayor

From: Glenna Gelineau <glenna.gelineau@gmail.com>

Sent: Monday, March 8, 2021 11:17 AM

To: Mayor

Attachments: signed offer33exchangest.pdf €®N§: E@ENFEAQ_
Dear Mayor:

Here is the signed offer. Thanks for your patience. Please confirm the next steps and
who you will be using for your Attorney.

Respectfully,

Glenna

Glenna M, Gelineau
Broker/Owner

Gelineau & Associates R.E.
84 Prospect Street
Waltham, MA 02453

(w) 781.894.4020

{f) 781.647.1187

(c) 781.710.1749
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Waltham City Council
Roll Call

Item: tAqu(oda,Q & pfGer do C\>»ch/\/xase~- 33 Exo\'\amé@, 5"1267—'
Date: 3 /55"/ 202]

Nay Abstained Absent

City Council
George A. Darcy III

Caren Dunn

Sean T. Durkee

Cathyann Harris

Joseph P. LaCava

Anthony LaFauci

Randy J. LeBlanc

/

Kristine A. Mackin

Kathleen B. McMenimen

Patrick J. O’Brien

Jonathan Paz

Thomas M. Stanley

Carlos A. Vidal

/
A
Y%
v
{
/
v
John J. McLaughlin \/ |
v
/
/
J
J
v

Paul J. Brasco
President

Totals (15)
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Waltham City Councll
Roll Call

Item: EW& [ /\ QX §Q<}9

DWWW%/

City Councﬂ
George A. Darcy III

Caren Dunn

Sean T. Durkee
Cathyann Harris
Joseph P. LaCava |
Anthony LaFauci
Randy J. LeBlanc
Kristine A. Mackin
John J. McLaughlin
Kathleen B. McMenimen
Patrick J. O’Brien
Jonathan Paz
Thomas M. Stanley
Carlos A. Vidal

Paul J. Brasco
President

Totals (15)

Yea

Nay

Abstained Absent
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Waltham City Council
Roll Call

A2

Date: 2,‘} % }?/O/L\

City Council
George A. Darcy III

Caren Dunn

Sean T. Durkeé
Cathyann Harris
Joseph P. LaCava |
Anthony LaFauci
Randy J. LeBlanc
Kristine A. Mackin
John J. McLaughlin
Kathleen B. McMenimen
Patrick J. O’Brien
Jonathan Paz
Thomas M. Stanley
Carlos A. Vidal

Paul J. Brasco
President

Totals (15)
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v
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Abstained Absent
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