City of Waltham

Classification Hearing

Fiscal Year 2021
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City of Paltham

MASSACHUSETTS
BOARD OF ASSESSORS
Assessors
FRANCIS P. CRAIG, CHAIR
ROBERT S. MCGOVERN
BERNADETTE VAZQUEZ
November 19, 2020

Dear Members of the City Council:

The Department of Revenue, Bureau of Local Assessment, has granted
preliminary approval for the City of Waltham all real estate and personal property
valuations for fiscal year 2021. The City Council is now able to hold the classification
hearing, which has been scheduled for November 23, 2020 at 6:30 p.m.

The Two required City Council Votes are:
1) the residential exemption percentage; and 2) the residential factor.
-A Residential Exemption percentage of 35% was adopted for fiscal year 2020.
-A Residential Factor of .623487 results in the lowest residential tax rate of $11.32.

Sincerely,
Board of Assessors:
— 7= Vi |

K"’ A \ Kv’\ s \
Franc1s P. Craig, Chair o 3

.,/({ X L_/'l. )f\/
Robert McGovern, Member
/;)Cl // (' /'_f;:{,..;," e

Bernadette Vazquez, Mémber —

25 LEXINGTON STREET * WALTHAM, MASSACHUSETTS 02452
TELEPHONE: 781-314-3200 = Fax: 781-314-3218
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City of Waltham
FY 2021 - Residential Real Estate Tax Analysis

Residential Exemption $230,450 S0
Residential Tax Rate $11.32 $8.22
Assessed Value Tax w/ Res Exempt Tax w/o Res Exemption More (Less) Tax Bill

$250,000 $221 $2,055 -$1,834
$300,000 $787 S2,466 -$1,679
$350,000 $1,353 $2,877 -$1,524
$400,000 $1,919 $3,288 -5$1,369
$450,000 $2,485 $3,699 -$1,214
$500,000 $3,051 $4,110 -$1,059
$550,000 $3,617 $4,521 -$904
$600,000 $4,183 $4,932 -$749
$650,000 $4,749 $5,343 -$594
$700,000 S5,315 $5,754 -$439
$750,000 S5,881 $6,165 -$284
$800,000 $6,447 $6,576 -$129
$841,400 $6,916 $6,916 SO
$850,000 $7,013 $6,987 $26
$900,000 $7,579 $7,398 $181
$950,000 $8,145 $7,809 $336

$1,000,000 $8,711 $8,220 $491

$1,050,000 $9,277 $8,631 S646

$1,100,000 $9,843 $9,042 $801

$1,150,000 $10,409 $9,453 $956

$1,200,000 $10,975 59,864 $1,111



FY 2021
Average Single Family Value
Increases/Decreases By Neighborhood

Neighborhood | Ward | Total# | Homes | Average | Sales to Average %
of Sold Sale Assessed Assessed Increase/
Homes in Price Ratio Value by Decrease
2019 Neighborhood
N1 1-1, 3-1 212 8 $845,238 96% $824,319 7%
N2 3-1, 3-2, 1137 41 $607,878 98% $609,830 8%
4-2,1-2

N3 2-1,2-2, 1888 86 $557,308 97% $525,796 6%
3-1

N4 1-1,1-2, 462 19 $736,000 98% $729,420 9%
2-1

N5 1-2 152 2 $1,112,500 97% $1,065,482 5%

N6 1-2,4-2 285 12 $1,122,567 97% $839,229 9%

N7 3-2,4-2 569 23 $720,804 95% $619,059 8%

N8 1-1, 1-2, 673 25 $685,568 95% $588,373 9%
6-1

N9 5-1, 5-2, 262 11 $614,618 98% $480,017 10%

6-1, 6-2,

9-1

N10 6-2 177 1 $850,000 98% $657,506 6%

N11 4-1, 5-1 1136 36 $651,359 99% $642,972 8%

N12 5-2,7-1, 1094 40 $642,530 96% $607,441 7%
7-2

N13 8-1, 8-2, 382 12 $581,573 95% $514,477 6%
9-2

N14 5-1,5-2 302 10 $568,290 98% $550,581 9%
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